BROWN ADVISORY

Active ETFs

Our Active ETFs aim to provide
our clients diversification of
securities and advantages to
meet their investment objectives.

Our investment offerings are
designed to meet the evolving
needs of our clients, while
maintaining  our long-term
orientation.
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== Thoughtful Investing.

Brown Advisory is a global, independent investment management firm with
performance and service.

. committed to first-class

Brown Advisory is privately owned and committed to remaining independent. This structure ensures long-term thinking and a stable
team - allowing us to attract and retain talent, ensuring an alignment of interests and continuity for our clients.

We offer a range of actively managed equity and fixed income investment solutions across a broad range of investment vehicles
designed to serve a global client base.

Commitment to rigorous, bottom-up fundamental research and concentrated portfolios made up of high conviction ideas and a focus
on long-term risk-adjusted returns, to drive attractive performance results over time.

For certain funds, we believe integrating sustainable investment analysis into our fundamental research process can drive long-
term performance and lead to better investment decision making and portfolio construction.

EASY TO TRADE TAXEFFICIENCY TRANSPARENCY

Buy and sell ETF shares during the
trading day at prevailing market prices.

ETFs can avoid excessive annual
capital gain distributions through the
creation and redemption process.

Most ETFs publish their holdings
daily, offering greater visibility.

TYPES OF ETFS PURCHASING ETFS DIVERSE HOLDINGS MARKET DYNAMICS

ETFs can be passively or actively
managed. Passive ETFs replicate
index performance, while actively
managed ETFs aim to outperform
benchmarks through active portfolio
management.

ETFs can be bought through
brokerage accounts and traded on
national stock exchanges, providing
flexibility and accessibility.

ETFs can include domestic and
international stocks, commodities,
futures, fixed-income securities, and
even leverage in some cases.

ETFs operate in both primary and
secondary markets. The primary
market involves the creation and
redemption of shares, while the
secondary market allows investors to
trade shares on stock exchanges.



https://www.brownadvisory.com/etf
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FLEXIBLE EQUITY ETF"”

FUND PROFILE

Inception Date

Portfolio Manager(s):

Ticker
Exchange
Concentrated Portfolio

Benchmark

Active ETF: 11/18/2024 Strategy: 12/31/1984

Maneesh Bajaj, CFA
Investment experience since 2003

BAFE

NASDAQ

Typically, 30-50 Holdings
S&P 5009 Index

SUSTAINABLE GROWTH ETF”

FUND PROFILE

Inception Date
Portfolio Manager(s):

Ticker
Exchange
Concentrated Portfolio

Benchmark

Active ETF: 06/13/2025 Strategy: 12/31/2009

Karina Funk, CFA David Powell, CFA
Investment experience since 2003 Investment experience since 1997

BASG

NASDAQ

Typically, 30-40 Holdings
Russell 1000® Growth Index

SUSTAINABLE VALUE ETF®

FUND PROFILE

Inception Date
Portfolio Manager(s):

Ticker
Exchange
Concentrated Portfolio

Benchmark

Active ETF: 06/13/2025
Michael Poggi, CFA

Investment experience since 2003
BASV

NASDAQ

Typically, 30-45 Holdings
Russell 1000® Value Index

Strategy: 09/30/2022

Key Features:

Employs a broad investment approach to identify businesses with attractive orimproving fundamentals.
Seeks opportunities where market prices do not fully reflect a company's underlying strengths.

Maintains flexibility to invest across both value and growth styles, focusing on undervalued shares regardless of
traditional classifications.

Aims to capitalize on market inefficiencies by targeting high-quality businesses trading below their intrinsic value.

Key Features:

Aims to deliver competitive, risk-adjusted returns over a full market cycle.

Invests in a concentrated portfolio of companies with durable fundamentals, sustainable competitive advantages,
and compelling valuations.

Focuses on businesses built on Sustainable Business Advantages (SBAs), which support long-term value creation.
SBAs are expected to drive performance through revenue growth, cost efficiency, and enhanced franchise value.

Designed to provide both attractive long-term returns and risk mitigation through a comprehensive investment
approach.

Key Features:

Seeks competitive risk-adjusted returns over a full market cycle by investing in companies with durable
fundamentals, capital discipline, attractive valuations, and a Sustainable Cash Flow Advantage (SCFA).

Actively managed using bottom-up research and robust portfolio and risk management across a wide range of
industries and sectors.

Prioritizes capital discipline, emphasizing financial flexibility and consistent shareholder returns through dividends
and share repurchases.

Employs an integrated research approach to identify companies aligned with long-term value creation.

Focuses on companies demonstrating SCFA by embedding sustainable business practices—across People,
Processes, and Products—to drive long-term financial performance.



https://www.brownadvisory.com/etf
https://www.brownadvisory.com/etf/sustainable-growth-etf
https://www.brownadvisory.com/etf/sustainable-value-etf
https://www.brownadvisory.com/etf/flexible-equity-etf
https://www.brownadvisory.com/etf/sustainable-value-etf
https://www.brownadvisory.com/etf/sustainable-growth-etf
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CONTACTUS

Our team is dedicated to sharing their
expertise and helping a wide range of
clients achieve their investment goals.

Explore our ETFs and discover how our
strategic approach can help clients
achieve their investment objectives.

U.S. INSTITUTIONAL SALES & SERVICE All investments involve risk, including possible loss of principal. Diversification does not assure a profit, nor does it protect against a loss in a declining market.
(410) 873-5252 Please see each product's web page for specific details regarding investment objective, risks, performance, and other important information. Review this
institutionalsales@brownadvisory.com information carefully before you make any investment decision. Before investing you should carefully consider a Fund's investment objectives, risks, charges, and
expenses. This and other information is in the summary or statutory prospectus, a copy of which may be obtained by calling 1-877-876-6383. Please read the
prospectus carefully before you invest. The views expressed are those of Brown Advisory as of the date referenced and are subject to change at any time based on
market or other conditions. These views are not intended to be and should not be relied upon as investment advice and are not intended to be a forecast of future
events or a guarantee of future results.

Past performance is not a guarantee of future performance and you may not get back the amount invested. Brown Advisory does not provide accounting, tax or legal advice. A prospective investor should therefore not construe the contents of this document as investment, legal, tax, regulatory, financial, accounting
or other advice. An Exchange-Traded Fund (ETF) is a type of investment fund and exchange-traded product, meaning it is traded on stock exchanges. ETFs hold assets such as stocks, commodities, or bonds and generally operate with an arbitrage mechanism designed to keep trading close to its net asset value,
though deviations can occasionally occur. ETFs offer investors a way to buy a broad portfolio of assets in a single transaction, providing diversification and typically lower costs compared to other types of investment funds. ETFs may trade at a discount to their NAV and are subject to the market fluctuations of their
underlying investments. ETFs are subject to Brown Advisory management fees and other expenses, which will reduce performance. Unlike mutual funds, shares of ETFs are not individually redeemable directly with the ETF. Shares of ETFs are bought and sold at market price, which may be higher orlower than the net
asset value (NAV).

Sustainable investment considerations are one of multiple informational inputs into the investment process, alongside data on traditional financial factors, and so are not the sole driver of decision-making. Sustainable investment analysis may not be performed for every holding in the strategy. Sustainable
investment considerations that are material will vary by investment style, sector/industry, market trends and client objectives. The strategy seeks to identify companies that it believes may be desirable based on our analysis of sustainable investment related risks and opportunities, but investors may differ in their
views. As a result, the strategy may invest in companies that do not reflect the beliefs and values of any particular investor. The strategy may also invest in companies that would otherwise be excluded from other funds that focus on sustainable investment risks. Security selection will be impacted by the combined
focus on sustainable investment research assessments and fundamental research assessments including the return forecasts. The strategy incorporates data from third parties in its research process but does not make investment decisions based on third-party data alone.

The Funds are only offered to United States residents, and this information is intended only for such persons. The information should not be considered a solicitation to buy or an offer to sell shares of the Fund in any jurisdiction where the offer or solicitation would be unlawful under the securities laws of such
jurisdiction.

The S&P 500@ Index is a capitalization weighted index of 500 stocks that is designed to measure performance of the broad domestic economy through changes in the aggregate market value of 500 stocks representing all major industries. Index returns assume reinvestment of dividends and do not reflect any
fees or expenses. Standard & Poor’s, S&P®, and S&P500® are registered trademarks of Standard & Poor's Financial Services LLC (“S&P"), a subsidiary of S&P Global Inc.

The Russell 1000® Growth Index measures the performance of the large-cap growth segment of the U.S. equity universe. It includes those Russell 1000® Index companies with higher price-to-book ratios and higher forecasted growth values. The Russell 1000@ Growth Index is constructed to provide a
comprehensive and unbiased barometer for the large-cap growth segment. The Index is completely reconstituted annually to ensure that new and growing equities are included and that the represented companies continue to reflect growth characteristics. Russell® and other service marks and trademarks related
to the Russell indexes are trademarks of the London Stock Exchange Group Companies. The Russell 1000® Value Index measures the performance of the large-cap value segment of the U.S. equity universe. It includes those Russell 1000 companies with lower price-to-book ratios and lower expected and historical
growth rates. The Russell 1000® Value Index is constructed to provide a comprehensive and unbiased barometer for the large-cap value segment. The Index is completely reconstituted annually to ensure new and growing equities are included and that the represented companies continue to reflect value
characteristics. The Russell 1000® Value Index and Russell® are trademarks/service marks of the London Stock Exchange Group companies.

Aninvestor cannot invest directly into an Index.

Frank Russell Company (“Russell”)is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell®)is a trademark of Frank Russell Company. Neither Russell nor its licensors accept any liability for any errors or omissions in the Russell Indexes and / or Russell ratings
or underlying data and no party may rely on any Russell Indexes and / or Russell ratings and / or underiying data contained in this communication. No further distribution of Russell Data is permitted without Russell's express written consent. Russell does not promote, sponsor or endorse the content of this
communication.

Brown Advisory LLC serves as the investment adviser to the Funds. The Adviser's principal place of business is 901 South Bond Street, Suite 400, Baltimore, Maryland 21231. The Adviser is a wholly owned subsidiary of Brown Advisory Management, LLC, a Maryland limited liability company. Brown Advisory
Management, LLC is controlled by Brown Advisory Incorporated, a holding company incorporated under the laws of Maryland in 1998. The Adviser and its affiliates have provided investment advisory and management services to clients for over 25 years. Vident Asset Management, a Delaware limited liability
company located at 1125 Sanctuary Pkwy., Suite 515, Alpharetta, Georgia 30009, serves as the sub-adviser to the Funds. The Brown Advisory Exchange Traded Funds (ETFs) are distributed by SEl Investments Distribution Co. (SIDCO), 1 Freedom Valley Drive, Oaks, PA 19456. Funds are managed by Brown Advisory
LLC. SIDCQ is not affiliated with Brown Advisory LLC.



https://www.brownadvisory.com/etf
mailto:institutionalsales@brownadvisory.com
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