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Fund Objective and Proposition

The BA Global Multi-Asset Growth Fund seeks to achieve long-term capital growth by investing
in a diversified global portfolio of investments across a broad range of asset classes. These
include direct equities, fixed income and alternative investments as well as positionsin
collective investment schemes (CIS).

Investment Approach

We employ a hybrid approach to portfolio construction that allows us to lean heavily on internal
resources and Brown Advisory strategies where we believe we have a competitive advantage.
We pair our in-house expertise with specialist third-party managers that invest either in a part of
the world or in a specific asset class where we think they have a distinctive edge.

Our rigorous research, including qualitative and quantitative scenario analysis, helps define both
positive and negative outcomes which enables us to build a diversified portfolio balancing risk
and return over the long term.

PORTFOLIO MANAGER

Christopher Hancock, CFA
ClO International and Portfolio
Manager
Investment experience since 2005
Joined Brown Advisory in 2008

FUND FACTS
* 50% MSCI ACWI Net Total
Return GBP Index (Unhedged)
« 20% MSCI ACWI Net Total
Return GBP Index (Hedged)
Benchmark  ° 20% Bloomberg Global

Aggregate 1-10 Year Total
Return Index (GBP Hedged)

» 10% Bank of England’s SONIA
Compounded Index +2% per
annum

We believe the best businesses to own are those that can generate high returns on invested

capital over an extended period, irrespective of macroeconomic conditions. LaunchDate  30May2025

SFDR Article 6
Fund Performance and Profile Stuctwe  UCITS (reland)
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@ Brown Advisory Global Multi Asset Growth Fund - QGA - Net when we find asset price dislocations.

50% MSCI ACWI TR GBP Index (Unhedged), 20% MSCI ACWI TR GBP Index (Hedged), 20% Bloomberg Global Aggregate 1-
10Y TR GBP Index (Hedged), 10% Bank of England SONIA Index +2% Per Annum

This performance is additional to, and should be read in conjunction with, the calendar year performance data below. The performance above reflects the Brown Advisory Global Multi-Asset Growth
UCITS Fund Q GBP share class. Past performance may not be a reliable guide to future performance and investors may not get back the amount invested. All investments involve risk. The value of the
investment and the income from it will vary. There is no guarantee that the initial investment will be returned.

CALENDAR YEAR RETURNS (Net of fees %) 30/05/2025 - 31/12/2025
Global Multi Asset Growth Fund — Q GBP Acc 85
MAF Balanced Blend Index 124
ANNUALISED PERFORMANCE (Net of fees %) 1MO 3MO YTD 1YR ITD
Global Multi Asset Growth Fund — Q GBP Acc 11 7.8 2.3 94 101
MAF Balanced Blend Index 05 104 93 20.0 209

Source: Brown Brothers Harriman. This performance is additional to, and should be read in conjunction with, the calendar year performance data above. Performance over 1 year is annualised. Past
performance may not be a reliable guide to future performance and investors may not get back the amount invested. All investments involve risk. The value of the investment and the income from it
will vary. There is no guarantee that the initial investment will be returned.

IThe Fund uses the MAF Balanced Blend Index as a Comparator Benchmark to compare performance.

2The Fund will be available for subscription only in jurisdictions where they have been registered for distribution or may otherwise be lawfully privately placed. Only certain share classes may be
registered or privately placed in some jurisdictions, please contact Brown Advisory for more information. Singapore-restricted scheme, please contact Brown Advisory for more information.

Retail investors should consult with their financial advisor before making any investment decisions. Past performance may not be a reliable guide to future performance and investors may not get
back the amount invested. All investments involve risk. The value of the investment and the income from it will vary. There is no guarantee that the initial investment will be returned.
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Founding Principles

L

Best of both worlds
Concentrates on the best thinking of Brown Advisory and
those of a select group of third-party managers

1
Long history of managing multi-asset portfolios

Benefits from the breadth and depth of Brown Advisory's
global investment capabilities

A single, liquid, comingled structure
Allows ease of implementation and a single daily price

Attractive cost structure
Can be lower cost than custom-built solutions

1
Straightforward structure

Simple administration and streamlined access to a
diverse range of investments

Portfolio Construction

I
PORTFOLIO CONSTRUCTION PROCESS

= Qualitative and quantitative scenario
analysis that define both positive and
I negative outcomes

= This enables us to build a diversified portfolio
balancing risk and return

Hybrid Approach

Christopher ‘Kif' Hancock, CFA
CIO International and Multi-Asset Fund
Portfolio Manager

James Boisture
Asset Allocation and Manager Research Associate

Peter Whitney, CFA, CAIA
Head of Private Investment Research

Taylor Graff, CFA
Head of Asset Allocation Research

I:‘,/>SSETALLOCATION CONSIDERATIONS

= Expected returns analysis
= Riskfactor considerations
= Diversification considerations

MANAGER SELECTION CONSIDERATIONS

= Asset class inefficiencies

= Manager conviction

= Alpha generation opportunities
= Portfolio risk factors

STRUCTURE-SPECIFIC CONSIDERATIONS
= Liquidity considerations

= Currency hedging decisions

= Competitive fee structures

We pair the best of Brown Advisory’s fixed income and equity expertise with specialist third-party managers.
The core equity portfolio will typically be invested in a concentrated number of high-quality global businesses.

@ Core Equity

Fixed Income
Developed-Market Equities
Asian Equities
Core-Plus Infrastructure

Private Equity
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Portfolio Analysis

As of 30/06/2026
TOP 5 HOLDINGS B TOP 10 EQUITY POSITIONS IN GLOBAL SELECT*
' Taiwan Semiconductor Manufacturing Co., Ltd. n
1 s d ADR R
1 Brown Advisory Global Select Equit 44.7% — ponsore
y quity : 2 Alphabet, Inc.CIC 8.2%
2 Metropolis Global Value 7.1% 3 Microsoft Corp. 6.3%
4 Visa, Inc. 5.6%
3 Brown Advisory Global Sustainable Bond 4.9% 5  Mastercard, Inc. 4.9%
, , 6  NVIDIA Corp. 4.7%
4 Brown Advisory Global Sustainable Income 4.9%
7 Flex Ltd 4.2%
5  Neuberger Berman Private Equity 4.3% 8  ASMLHoldingN.V. 4.0%
9  Cardinal Health, Inc. 3.8%
10  Deutsche Boerse Ag 3.6%
ASSET ALLOCATION CURRENCY ALLOCATION REGIONAL EQUITY WEIGHTS
2% 4%
4...é I [
m Equity Fixed Income
u Alternatives u Cash EGBP  USD ®EUR mOther mJPY m North America = Europe mAsia mOther

Fund Share Classes

Share Annual Minimum Ongoing
Classes Management Fees Shareholding Charges*
Class Q Shares - /ive 0.80% 1share 1.00%
Class R Shares 0.75% £/%$/€ 15,000,000 --

Class S Shares - /ive 0.60% £/$/€ 25,000,000 0.80%
Class T Shares - /ive 0.50% £/$/€ 50,000,000 0.70%

Charity Investors Shares.

Class V Shares 0.60% 1share
Class W Shares 0.55% £/$/€ 15,000,000
Class X Shares 0.50% £/$/€ 25,000,000

Class Y Shares - /ive 0.40% £/$/€ 50,000,000 0.60%



BA Global Multi-Asset Growth Fund

INVESTMENT ENQUIRIES

Andrew Blair
Head of UK Private Client and Charity
Business Development

ablair@brownadvisory.com
+44(0)20 3301 8745

BROWN ADVISORY FUNDS PLC

This document should not be relied upon by retail investors. Retail investors should consult with their financial advisor before making any investment decisions.

Past performance may not be a reliable guide to future performance and investors may not get back the amount invested. All investments involve risk. The value of the investment and the
income from it will vary. There is no guarantee that the initial investment will be returned.

This information relates to the BA Global Multi-Asset Growth Fund (the ‘Fund’). This communication is intended only for investment professionals and those with professional experience of
investing in collective investment schemes. Those without such professional experience should not rely on it. This presentation should not be shown or given to retail investors. Any entity
responsible for forwarding this material to other parties takes responsibility for ensuring compliance with applicable financial promotion rules. Changes in exchange rates may have an adverse
effect on the value price or income of the product. The difference at any one time between the sale and repurchase price of units in the Fund means that the investment should be viewed as
medium to long term. This presentation is issued in the European Union by Brown Advisory(Ireland)Limited, authorised and regulated by the Central Bank of Ireland. In the UK and other non-EU
permissible jurisdictions, this presentation is issued by Brown Advisory Limited, authorised and regulated by the Financial Conduct Authority. This is a marketing communication. This is not an
offer or an invitation to subscribe in the Fund and is by way of information only. Cancellation rights do not apply and UK regulatory complaints and compensation arrangements may not apply.
This is not intended as investment or financial advice. Investment decisions should not be made on the basis of this presentation. A Prospectus is available for Brown Advisory Funds plc (the
‘Company’) as well as a Supplement for the Fund and a Key Investor Information Document (‘KIID") for each share class of the Fund. The Fund’s Prospectus can be obtained by calling +44 (0)20
3301 8130 or visiting https://www.brownadvisory.com/intl/ucits-legal-documentlibrary and is available in English. The KIIDs can be obtained from https://www.brownadvisory.com/intl/kiid-
library and are available in one of the official languages of each of the EU Member States into which the Fund has been notified for marketing under the Directive 2009/65/EC (the UCITS
Directive). In addition, a summary of investor rights is available from https://www.brownadvisory.com/intl/ucits-legaldocument-library. The summary is available in English. The Fund is
currently notified for marketing into a number of EU Member States under the UCITS Directive. The Company can terminate such notifications for any share class and/or the Fund at any time
using the process contained in Article 93aof the UCITS Directive. Please contact Brown Advisory for more information. Certain share classes of the Fund will also be available for subscription in
jurisdictions where the Fund may be lawfully privately placed. Please contact Brown Advisory for more information. Investors should carefully consider the investment objectives, risks, charges,
and expenses of the Fund. This and other important information is contained in the Prospectus, the Supplement, and the applicable KlIDs. Read these documents carefully before you invest.

The Fund is a sub-fund of the Company, an umbrella fund with segregated liability between sub-funds. The Fund is authorised by the Central Bank of Ireland as a UCITS pursuant to the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 as may be amended, supplemented or consolidated from time to time (the ‘Regulations’).
The Company has appointed Brown Advisory (Ireland) Limited as its UCITS management company which is authorised by the Central Bank of Ireland pursuant to the Regulations and the
Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019, as amended. The investment
manager of the Fund is Brown Advisory LLC. The distributor of the Fund is Brown Advisory LLC. The Fund is a recognised collective investment scheme for the purposes of section 264 of the
UK's Financial Services and Markets Act 2000.

All investments involve risk. The value of the investment and the income from it will vary. There is no guarantee that the initial investment will be returned. The Fund is an Article 6 financial
product for the purposes of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability related disclosures in the financial services sector
(SFDR). Sustainable investment considerations are one of multiple informational inputs into the investment process, alongside data on traditional financial factors, and so are not the sole driver
of decision-making. Sustainable investment analysis may not be performed for every holding in the Fund. Sustainable investment considerations that are material will vary by investment style,
sector/industry, market trends and client objectives. The Fund seeks to identify companies that it believes may be desirable based on our analysis of sustainable investment related risks and
opportunities, but investors may differ in their views. As a result, the Fund may invest in companies that do not reflect the beliefs and values of any particular investor. The Fund may also invest
in companies that would otherwise be excluded from other funds that focus on sustainable investment risks. Security selection will be impacted by the combined focus on sustainable
investment research assessments and fundamental research assessments including the return forecasts. The Fund incorporates data from third parties in its research process but does not
make investment decisions based on third-party data alone. Brown Advisory relies on third parties to provide data and screening tools. There is no assurance that this information will be
accurate or complete or that it will properly exclude all applicable securities. Investments selected using these tools may perform differently than as forecasted due to the factors incorporated
into the screening process, changes from historical trends, and issues in the construction and implementation of the screens (including, but not limited to, software issues and other
technological issues). There is no guarantee that Brown Advisory’s use of these tools will result in effective investment decisions.

Disclosures

The document is issued by Brown Advisory Limited which is authorised and regulated by the Financial Conduct Authority. It is not intended to be, and shall not be
construed as being, investment advice. Investment decisions should not be made on the basis of it. The information contained herein is based on materials and sources
that we believe to be reliable. We make no representation, either express or implied, in relation to the accuracy, completeness or reliability of that information. The
views expressed are those of the author and Brown Advisory as of the date referenced and are subject to change at any time based on market or other conditions.
Brown Advisory does not provide tax advice.

Brown Advisory is the marketing name for Brown Advisory LLC, Brown Investment Advisory & Trust Company, Brown Advisory Ltd., Brown Advisory Trust Company of
Delaware, LLC, Brown Advisory Investment Solutions Group LLC, Marylebone Partners LLP, Rock Creek Group LLC and Signature Financial Management, Inc.

The MSCI ACWI (All Country World Index), MSCI's flagship global equity index, is designed to represent performance of the full opportunity set of large- and mid-cap
stocks across developed and emerging markets. As of May 2022, it covers more than 2,933 constituents across 11 sectors and approximately 85% of the free float-
adjusted market capitalization in each market. All MSCI indexes and products are trademarks and service marks of MSCI or its subsidiaries.

Yield refers to how much income an investment generates, separate from the principal.

Marketing Communication
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